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6. MAXIMUM INDEBTEDNESS 
 

Changes to Tax Increment Financing imposed through approval of Proposal A in March 1994 
prohibit the use of such revenues for reimbursement of bond indebtedness in projects 
established after December 31, 1993. The state legislature amended Proposal A to allow for 
non-school revenues to be used by Downtown Development Authorities to issue bonds.   

 
Effective upon the retirement, redemption or other defeasance of all Outstanding Bonds, the 
provisions of Section 14(2) of Plan #1 are amended to conform with the statutory provisions of 
Act 197, as amended, in effect at the time of the issuance of any future indebtedness of the 
City, the TDDA or both.  The more restrictive provisions in Plan #1 or Plan #2 of the TDDA 
including, but not limited to, limitations set for the in Section 14(2) of Plan #1 on the percentage 
and/or amount of TDDA tax increment revenues that may be pledged and restrictions on the 
total aggregate amount of borrowing of the TDDA shall be of no further force and effect with 
respect to such future indebtedness. 
 

7. USE OF CAPTURED REVENUES 
 

Revenues captured through this Tax Increment Finance Plan will be used to finance Work 
Program Activities outlined in Section 6 of the Development Plan.  Captured revenues will be 
used to pay for costs associated with the operation of this Development Plan. 

 
8. DURATION OF THE PROGRAM 
 

The duration of the Development Plan shall extend through the collection of taxes levied 
through December of 2033. 

 
9. PLAN IMPACT ON LOCAL TAXING JURISDICTIONS 
 

The Authority recognizes that future development in the city’s business district cannot be fully 
achieved in the absence of Tax Increment Financing.  The authority also recognizes that 
enhancement of the value of nearby property will indirectly benefit all Local Governmental Units 
included in this Plan.  It is expected that the effected Local Taxing Jurisdictions will experience 
some loss of property tax revenues during the first ten (10) years of the Plan and should realize 
increased property tax revenues thereafter as a result of Capital Improvements financed by the 
Plan.  Such future benefits cannot be accurately quantified at this time. 

 
10. RELEASE OF CAPTURED REVENUES 
 

When the Development and Financing Plans have been accomplished, the captured revenue 
shall be released and the Local Taxing Jurisdictions shall receive their revenue share due 
following the date of release.  

 





Downtown Development Authority

County of Oakland, State of Michigan

2019 2020 2020 2021 2022 2023
Actual Estimated Budget Budget Budget Budget

REVENUE

Property Taxes  $      1,604,259  $     1,815,943  $        1,818,220  $        1,792,440  $          1,880,380  $    1,970,560 
State Revenue Sharing-EMPP                       -                      -                         -                          -                           -                      - 
Parking Deck Repayment                       -                      -                         -            4,035,170                           -                      - 
Interest Income              43,446             12,000                  1,000                 10,000                  10,000             10,000 
Total Revenues        1,647,705       1,827,943          1,819,220           5,837,610            1,890,380       1,980,560 

EXPENDITURES

Administrative Expenses              26,000             26,000                 26,000                 27,000                  27,500             28,000 
Audit Fees                3,100               3,160                  3,160                   3,220                    3,290               3,290 
Tax Tribunals                7,409             22,400                 25,000                 25,000                  25,000             25,000 
Quality Development Initiative (QDI)                       -             15,130                 15,130                 30,250                  45,380             45,380 
Big Beaver Corridor Maintenance             230,496           201,240               252,590               338,155                 322,995           327,295 
Debt Service-Series 2013             923,713           914,613               923,700            1,013,738              1,058,363        1,094,863 
District Promotion                       -             25,000                 25,000                 25,000                  25,000             25,000 
Other expenditures                     88               1,200                  1,200                   1,200                    1,200               1,200 
TOTAL - EXPENDITURES        1,190,806       1,208,743          1,271,780           1,463,563            1,508,728       1,550,028 

SURPLUS (USE) OF FUND BALANCE           456,899          619,200             547,440           4,374,047               381,652          430,532 

BEGINNING FUND BALANCE 546,661           1,003,560       1,003,560          1,622,760           5,996,807            6,378,459       
ENDING FUND BALANCE 1,003,560$     1,622,760$   1,551,000$       5,996,807$       6,378,459$         6,808,991$   

2014/15 through 2016/17 Budget

2020/21 2021/22 2022/23
Taxable Taxable Taxable

Real Base Taxable Value (1993 initial/Revised 2013) 244,924,440$     244,924,440$     244,924,440$       
Real Taxable Value 323,435,390       329,904,098       336,502,180         
Real Captured Value 78,510,950       84,979,658       91,577,740         

Personal Base Taxable Value (1993 initial/Revised 2013) 64,267,830         64,267,830         64,267,830          
Personal Taxable Value 97,686,220         96,709,358         95,742,264          
Personal Captured Value 33,418,390       32,441,528       31,474,434         

Total Captured Value 111,929,340$   117,421,186$   123,052,174$     

Oakland Oakland City of
County Comm. College Troy Total

Millage Rates 4.4846 1.5303 9.9991 16.014

2020/21 through 2022/23 Budget

Captured Taxable Value
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Downtown Development Authority

County of Oakland, State of Michigan

2019 2020 2021 2021 2022 2023
Actual Actual Forecast Budget Forecast Forecast

REVENUE

Property Taxes  $      1,604,259  $     1,763,992  $        1,792,440  $        1,792,440  $          1,367,060  $    1,577,440 
State Revenue Sharing-EMPP                       -                      -                         -                          -                           -                      - 
Parking Deck Repayment                       -                      -            4,029,736            4,035,170                           -                      - 
Interest Income              43,446             45,244                 25,000                 10,000                  10,000             10,000 
Total Revenues        1,647,705       1,809,236          5,847,176           5,837,610            1,377,060       1,587,440 

EXPENDITURES

Administrative Expenses              26,000             26,500                 27,000                 27,000                  27,500             28,000 
Audit Fees                3,100               5,100                  3,200                   3,220                    3,300               3,400 
Tax Tribunals                7,409             10,833                 25,000                 25,000                  25,000             25,000 
Quality Development Initiative (QDI)                       -             13,080                 30,250                 30,250                  45,380             45,380 
Big Beaver Corridor Maintenance             230,496           171,248               338,155               338,155                 322,995           327,295 
Debt Service-Series 2013/2020             923,713           914,613            3,990,712            1,013,738                 596,663           629,895 
District Promotion                       -                      -                 25,000                 25,000                  25,000             25,000 
Other expenditures                     88                      -                  1,200                   1,200                    1,200               1,200 
TOTAL - EXPENDITURES        1,190,806       1,141,374          4,440,517           1,463,563            1,047,038       1,085,170 

SURPLUS (USE) OF FUND BALANCE           456,899          667,862          1,406,659           4,374,047               330,022          502,270 

BEGINNING FUND BALANCE 546,661           1,003,560       1,671,422          1,671,422           3,078,081            3,408,103       
ENDING FUND BALANCE 1,003,560$     1,671,422$   3,078,081$       6,045,469$       3,408,103$         3,910,373$   

2014/15 through 2016/17 Budget

2020/21 2021/22 2022/23
Taxable Taxable Taxable

Real Base Taxable Value (1993 initial/Revised 2013) 244,924,440$     244,924,440$     244,924,440$       
Real Taxable Value 323,435,390       297,849,212       311,953,766         
Real Captured Value 78,510,950       52,924,772       67,029,326         

Personal Base Taxable Value (1993 initial/Revised 2013) 64,267,830         64,267,830         64,267,830          
Personal Taxable Value 97,686,220         96,709,358         95,742,264          
Personal Captured Value 33,418,390       32,441,528       31,474,434         

Total Captured Value 111,929,340$   85,366,300$     98,503,760$       

Oakland Oakland City of
County Comm. College Troy Total

Millage Rates 4.4846 1.5303 9.9991 16.014

2020/21 through 2022/23 Forecast

Captured Taxable Value
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